SSF: Explanation for the 10% difference of after-tax profit 2014 compared with year 2013
On 31/03/2015, Saigon Shoes Joint Stock Company announced explanation for the 10% difference of after-tax profit 2014 compared with year 2013 as follows:

The loss after tax in 2014 increased by VND 2,400 million compared with year 2013 (rate: 27.97%)
Reason:

- Revenue from sales only increased by VND 12,451 million (14.31%), making the profit increase correspondingly. But cost of goods sold increased by VND 14,920 million (17.845%) so the gross profit decreased by VND 2,469 million.
- Quantity of goods sold increased so cost of sales increased by VND 370 million (24.21%), making the profit decrease correspondingly.

- General and administrative cost decreased by VND 615 million (6.33%), making the profit increase correspondingly.

- Interest cost increased so profit from financial activities decreased by VND 423 million, making the profit decrease correspondingly.

- Other profit increased by VND 157 million, making the profit decrease correspondingly.
- In 2014, because the number of purchase orders increased slightly, revenue increased compared with the previous year but all costs like salary, social insurance ( because of the increase of basic salary), electricity, water, input materials… increased. Because of the increase of revenue, cost of sales increased correspondingly.
- The number of skilled employees decreased. New employees do not meet requirements so the labor productivity is low, leading to the low business result.
- The Company has made many efforts in seeking purchase orders, cutting cost, enhance the administrative management… to reduce the loss but not achieved targets set out by General Mandate. 
